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fSr^TT  RTFF  (3TRTORnT),  16  3TFTF  2013 

RfFIT  RFIFtMt  % fMt  F5T  RTSm  (f^vTl-M  WFRT^  *f)  (R9traF)  3TR|RrFF,  2013 

[Rl¥K  rRtRiFF  19,  2013] 

Rtfk  rftftTK^t  % fRRt  ff  Rra-iF  (RtcRIf  rftfff^t  *r)  rRiRiff,  2002  (tffr  3tRtRtff, 
is,  2002)  ft  rrtff  ffRt  % f^rq;  rRiRiff  i 

FTRT  FFR^  % Ft  *T  f%FR  TFF  % RrFTF  F5R  5TR  FTHfaRsM  RF  *T 

1.  rRff  ftr,  Ririk  rf  fttf  i-(i)  F¥  stRtRwh  tffr  rrtftR^t  % Rrt  ff 

RRaTF  (RtrIRt  RTTFFT3}t  if)  (RStrFF)  3lRlfFFF,  2013  F¥T  FT  RRFTT  I 

(2)  fRFT  f=TRTK  ^FPiyf  FFF  TFF  *T  f?FTT  I 

(3)  F¥  cJRF  F^PR  RiFT  I 

2.  f^TFIT  18,  2002  FIR-  2 *f  R^tlFF  I-  (l)  FFF  rflta  ^t, 

FTR- 2 F?f  FF-FTR  (f)  RF  (ft)  I FH I RKF  cl  5TR  FfcRFlRtF  F%  RTRift  :- 

“(f)  “RaTF  FlftFTft”  ^ ari^IcT  t TFF  RRFK  5TR  3TTSRjfFcT  ^lf  # FFTTFFFR 
FTFFT  f^TFT  RFTFflf  3TFFT  f^TRTT  FT  FFlRTFFft  FT  RFT  RFTFclf  RFRT  RFFR  Ff^FF 
^T  FF  F T?T  I 

(Tsr)  “3#l1%R  ^FTFTRF”  ^T  RfF^FF  t FTR-  7 % FT#F  Ff^F  3#Tf%F  'FPTTRFl  ” 

(2)  fff  erfMwr  f%  ftr-2  f?T  ff-ftr  (f)  % fk  RpfI?iRsTci  rf  rf^Ifrf 

FlFT  RTRFT  :- 

“RF^FTRF  - IFRi  tRT  °FFRIF  FFT,  3TFR  RFfcT,  ^aTRFFT,  FfsF  aftT  FTFT, 

FSJFIRF,  tlFR,  f^RT^,  F%7RF  FTF^,  FR%  f§RRft  ■#  F^Tcft  RTFTF  FT  RlFT  FT  FFFK  F% 
FFjfxf  Rlf^,  pjRT^T  TF5F  RF  ^T  FFRfF  FFT  feTFT  FTFT  t,  ^ STTRiR  tlFT  I ” 

3.  f%FR  FlM^IFFT  18,  2002  ^ FTR-  2 % FTC  RF  Ff  FTR-  2FT  FT  RFTRFTFF 
I-  FFF  RftRlFF  F?T  FTR-2  % FTC  IFHl;'lIi'Tc1  Ff  FRT-2FT  3TFT:RTT1fF  F?f  FTRff  :- 

“2FT.-  FnfTTFFT  ^FFT,  ^FFT  FTF^T  ^ FFT  % FT^FIFF  % f^1R  FFT  : (1) 

TFFR  TFF  FT  FF%  ft^T  ^ FTIF^FF  ^FTPlF  FR^T  FF  FTl4  FF  mRfIFH  FR%  %cj 

3TOTRTF  ^it  fc|r]]F  RTTFFT  3TF%  f^TFT-FTFrFt,  FT4  aT^t  FF/FT  3TFBTF  F%,  R1#  FTTF^FFT 

FFFF-FFt  % RTF  Rr^F  FMFld  RlRsId  RF  RaTF  FTfs-TFTft  ^1  ^T  I ?R  FTFFFft 
RFfs-TF  R3F  % FMt  fRR^R  SRT  fRFT  tRR^FRF  RF  FRcflF  Rf^  #FT,  FRrllF  FfcT^fcT 
rf  If  Iff  f ft  ff^ff  mftffM  I%^t  3rf  Ifhfif-f  fiRtftr  R ftft  ei^frRr  efR 

rRr^FRF  % fR  5^R  % FTT8T  ^R%  FFFRiF  RTFFT  3TR  RRrf^F  RFF/FFT  ■# 
rRfRiF  #IFT  : 

FRFJ  ?R  RRlRfFF  % FRF  tl%  % F?%  R MRFlRld  Rc#F  RTTFFT  ^R  FlRlRfFF 
% FRF  #|R  % 30  f^T  % #FT  RTFT  RFTlFlt/RaTF  FTRiFTR  ^T  3RRtF  FTFFFft  TR^cT 

fRft  I” 

(2)  RarF  ftRtftRI  ^r,  RfIIf  rttfft  ft  fr%  fffRI  RrRt  fr%  ffRft,  RR^tft, 
fRIRr  ft  fffft  ft  RRt  RcRIf  rttfft  % rfrf  ^ttRif  t,  R ftfftRI  f%  ftf  frR  ft 
eRraiT  frR  ft  ffRRtf  RRt  ftfftRI  ^Rt  rtfr  % RrR  ffftff  ft  fiRtfRI  ft  RfR 
rifRf  fiRtftRI  ft  RrR  3rf  hfRf  ^t  RRf  2Rt  Rt  ?iRf  tRIt  3fR  tRff  RcdR  rttfft 

FT  FR%  FFFRt  FT  FFtRt,  RR^TFT,  FfIRR  FT  FFFFT  FT  RRT  Rt#F  RITFFT  % RFRF  FT 
RTFTR  FT  FFtRTFRI  FT  FiRTFRI  F RTpflF  FiRTfRI  FT  3RF  hz^Rr  ^rr  RR  FHFld 

RarF  fiRtfRI  Rfti 

(3)  FRT-2F  F?T  FF-FRT  (l)  % 3T#F  RaTF  FTRiFTR  % eRRlcT  FHFlO  2Rr  if 
RFR  tRr  3TFFT  FRF  FT  FTFF  FFTF  ^Rr  F FTR-3F  % 3T#F  FFRRtF  3tRtRrt/FRtRrT 
3FR  FT  FFRITFF  3TFFT  RRfaRT  Rt  r^fRt  ^Rt  ^T  iFR  FRl  F?r  RfRt  ^t  Rtrt  % 
RFTFfit,  Rirf  rttRRt  aTFiRFR  ^ Rc^If  ritfft,  frfr  ft  rftrf  ft  rt  !,  r^f 
Rift,  RRr  % 3rjrr,  RoftF  rttfft  fRir  rfrt  ^Rt  % fk,  RRf  fRrr  ^f  % Rif 
100000/-  (ff  rtrt)  rtRt  ff  ff  ^rRtt  rft  rRff  I 

4.  RTFR  3lR|RrFF-  18,  2002  F?f  FRT-3  R^TFF  I-  FFT  3tRiRtFF  FRT-3 
% fFRFFT  FFFF  F^T  FF-FRT  (l)  % RF  if  FRT  RTRFT  RF  FcF^FTF  MHIrKFcI  Ff  FF-FTR 
(2)  Rtft  RTtRlt  :- 
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“(2)  rtr#  RifRRRftcTT  # 3T#q  gffrrr  rrt#strt  rt  rtt#  tftrrt  t3  ##  # qf#r 

RR  #lf  g#TT  RRlPlRR#  sRT  3T##RR  # 3T#R  f##  3TRTTR  # RTR  R#  R#FT; 

RT^  jfeRT  FTTT8TRT  Tl  <TFgq  R#R  RR  #lf  g#TT  3T#RR#  # R#  FTT  Pl#rl, 
TTFTFR  RT  ##T  3TTRR  STTT,  TPR  TTTRRT  15TTT  RTf#FR  f#RT  RRT  tl  # RF,  RRTfT#R,  RRR 

##  # ^rQifeidq  qf##r  rtrrt  rrr  ##  # # rt>r  ^ 3T#R  # fwqr,  f##  i#  rtrttr 
rr  RFjrrRTq  rtt  tt#rt  rtrrt  rtt#  #f  f#RT  rttr  % Prrrt#  rtt  tt#rt”  i 

5.  #FIT  3tf##RF-  18,  2002  # STITT-3  % RTF  qf  RTTT-3RT  Ref  3T3T  RR 

RFRTRTRq  l - rrr  3#iPrrt  # rttt-3  # rtf  PtmPiRsir  qf  rttt-3rt  fr  3tr 
rfrtrtIrr  # rtf#  - 

“3RT-  rRtK  if  T#3T  RF#  RRT  RTfcTRR  FTR##f  RR  f##?FT  RF#  R^  ##T-(1) 

ttsft  rt#rr#  rt  rtt#  3i#q  ergqFTr  rri1#rr#  Tl  eq^q  ##t  rr  #if  rfr  rt#rr#  ftt 

3t##rr  # ;#§#  #r  rt#  rr#  # f#r,  f##  # r#ttt,  r#  #rf  Tf^rer,  f#RTR, 
e##3sr,  rrrr-rr,  3T#qq,  leRFjPrq^  fritr  tttt  gqqff#  #rtftt  rt  rtsrr  Tl  ^Rqr, 

feTTsTcT  RT  RR#TTl?t  T7RT  RRT  #,  if  R#T  RR  TT%FT  RRT  fqffFR  RR  TT#nT  RRT  R#  PrftaTF 
RF#  # RTR  ##  Pr##  3TfT  RF5TR  % TT%FT,  # RF  R#TR  TTR#  I 

(2)  #CRT  cRf#,  f#TT#  RlfiTTRT  if  RT  3FJTRR  if  ITT  RTF  RR  T#TTTT,  PfiRlR, 
3Tf##T,  RRRR-RR,  3T#Rq,  feFRR  RT  RR#F#  #,  R^fR  TFTR  RT  TTSTR  qiP-TRRft  3TRRT 
TTRR  qRlPTRRff  STTT  RlfsT^R  3RR  qrfsTRRft  % TFTR  OTFRlPtR  RpRT  RT  fqftSFR  RRtT  RT 

rttrr  %r  efrr  rsrr,  #tit  rtir^rrt  TFrtr,  tPr  % f%q  ergqfcr  inT  efR  Rf^  rtirsrrt  tr 
RT  RF  3Tfirg^fR  3fR  RpRTS  (f^RTR^f)  R^RT  : 

RT^  RTT  aTR  R%  3#TRTlRRI  RT%  qRr^R  SRT  pT%  TT^  RTTR  % RTfs-TRRT  % PtRTR 
3TTRTTffR  rRtK  (rT  RRTRTT-TTF-3TTRTTT  TRTT  R tr)  if  R=T^T  RRT  RTR#  R#  # 

RTF#  RRT,  RFT  RRT  §T  TT%,  FTT  RRT  % 3T#R  TT#  RTTT#  RF  qfpfTRT  qf^RT,  1973  % 
RRR#  % RT^TIK  R%  RTF#  I 

3SR-  RTTT#,  SlRrriF'F,  RRItT  ^f  RRT  3TTRR  RRRR  :-  (1)  R#  TTaTR  RTRIRR# 

#r  RTRRRff  tRr  RT  RRT  if#  rNt-RFRTTT  % RTR  RF  #RT  RRT  3TTRRRRT  TFTtr,  Rr^RITT 

RFC#  RR  RRTR  tr  f#  PprffR  TRTRRT  % RRTRTT  3TRRT  RR#  #T  TiRlfPlcI  RF#  3TRRT 

RRRR  # f#F  f##RTT  f%#  f##R  TRTRRT  RT  RRrfRT,  RT#RR,  P#^1R3,  RRRRT,  TTRTR, 
RRfRTft  RT  RRRR  # f#F  Pl#R'K  #lf  3FR  srf#R  - 

(rt)  # FRI  Rr4  f#RT  % #T  RTTT-3  R?f  RR-RTTT  (l)  % 3T#R  FRT  3TRTTR  %;  3TRRT 
(Tsr)  RTTT-3  R&  RR-RTTT  (l)  # 3T#R  f#T#  3TRTTR  if  3Tc1i?TR  #1^  TTFTTft  RTT%  RT^T 
if  t;  3TRRT 

(q)  RTTT-3(l)  # 3T#R  f#T#  3TRTTR  ^T  TTR^S  #rf  3lf5#Fsr  RTT#  RT^r  if  I;  3TRRT 

(r)  RTTT-3  R%  RR-RTTT  (l)  # 3T#R  f##  RRR'ITIR  ^T  TFTS  # TTRfrT  RT1% 

RT^T  if  t,  ifTF  WT  RTfsTRRft  FR  PiPHtI  RRTF  RF  fRRRT  # 3T«R#R,  f#F#  # RRlfsTRRff 

#T  - 

(i)  f#T#  # RRR,  RRF,  RTIRH,  RTFR  RT  PFTTR  if  ##  RFTRRT  # TTTR  # 3TIRSRRT 
tr  # TTTR  R#^T  efrr  RTF#  RF#  # f#F  RTfsT^R  RTT  TT%RT,  R#  R#  TT^TF  RF#  RR  RRTR 
# f#  RT#  3TRTTR  RR  f##  RTF  RR  3T##TR  RT  3RFFT  TTRT  RRT  #; 

(ii)  RTR  NT,  RTRTT,  #RTT,  #RT,  3TTTFTT#  3TT#  RR  RTTF  #F%/TtTT#  # #F 

R#T^R  RTT  TTRFRT; 

(iii)  RFT  FTT  RqTpTRRft  #T  RF  fcRRTTT  RF#  RR  RRTR  # f#  #T#  RTF#  if  RT# 

F#  TTRfrr  T|RT#,  3TRf#T  3TRRT  FTT  ft#  # PlRFI#  RT  TTRxft  t f#TT%  rRuTIRTRT?R  RF 

TTRfrT  HR#R  # RTF#  # RF  RTT  TTRffr  # 3T##?sr  # R#t  # #F  3TT#R  RTT  TT#FT; 

(iv)  P#  3T##T#  RT  RFRFT  RR  #?TFT  TFT#  RT  RTTRR  RTSTR  RT  R##  RF#  RT 

RTTR#  # #F  RT#^cT  RFT  TT#RT; 

(v) P#  3T###i  RT  TTRffr  # FRT  3TRRT  14  RTF  rTRTT  RF#  # #F  RTf#gR  RFC 

TT#FT; 
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(vi)  fkkt  5qt#T  eft,  fkl3%  4F#  43  fWPT  k #1#  -33fkk?sr  43  334fcr  43#  414,  ?33 
-33f#k54  # 3T#4  1%#  33'jk4F3  # M4344I#  ^444  33#  43  f##  f#34  4%  4344  §344 
47  #34  4R#  # f#5  fflf#f5  4R  33%4T  I 

(2) .  4FT  f#3ft  rSlccfl'M  343443  4T  373#  45tT43,  43#5R,  f#3§143,  44443,  33534, 

43- 44ld  4T  4544  # ptlkdR  f#7ft  33^4  5q#5  4T  ^33  575  #3  Rd#4  343443  #3  43375R  4T 

434#3  44  #4344  433#  #3  -33fk#3sT  43  334tr3  44  -33fk5¥4  <4i4s?lR4  4#  #,  5FT  54-4373 

(l)  #3  -3T#4  4lf#|35  44lfs-T44ft  ?k  33534  4!f#43rk  #T  yfctRRcl  43kl3,  43  ##  ftfeT  k 43 
f§li%cT  f#43  434,  t33ft  3T4f#  44  k43  541#  #3  3344  # 443  -33#§3  4lR5  433  31#43  f#73% 

4§435  #313  3444  433^341%  45lf#433k  4ft  ydf^Rr  #3  f3T4T4  334frT  44  -33444  33443  3T443 

[444333  4#  f#4T  4lk43  33k  -35#§3  4ft  443  4%  334R-T4  =##5  #T  dlkled  433  # 4343ft  I 

(3) .  4FT  3344  43k43rft  44-434  (t)  44  44-434  (2)  #3  33#4  -3tR§3  #5T  k #T 

41? , 44lf34Rr,  44-434  (t)  43  (2)  #3  33#4  -34#§3  % 4433§T4  4ft  4 id  34  k 30  R#  #3 

#57  33klft4  '4343434  # 44  33343k  433  4344  433#  §4,  P#44<  444  4lfk43rk  k 34 

44- 434  #3  33#4  k333  33T5§3  4lf43  Rf34T  t,  443  §344  44  #3  3334  -331#54  43kn  443 

33tkf%4  '4343434,  334^34  4qR5  #T  3J#  41#  433  33433T  4414  433k  #3  44414,  f#5ft4  343443 

4ft  -33fkgkt4  -33443  k4ft  4#  334tx3  33443  ¥#33  H##5,  Rk#  334k4  55tT43,  4l#dK, 

fkk§T43,  44443,  33434,  43#4ld  33443  4333  4 k 441  5#5t#5  ftfk  k,  k3ft  f##4  34344T 

#3  43T35R  3344T  41441  433  334144  4T  4544  433k  #3  f#5  f#k5R  #1#  =4^33  k,  4ft 

334tx3  #3  443  433k  433  3lk§3  4lf75  43kl3  I 

(4) .  443  54-4373  (3)  #3  33#4  #33#  f##4  343443  4ft  -33pkgk5  3T443  k4ft  4# 

334frT  33443  5kT3  5q#5  4#  tk'33'43  33#4  44#43,  41#  43,  RR§153,  44443,  33434,  43k53# 

43  k3ft  f##4  343443  #3  43T3433:  43  41443  433  334344  43  4444  433k  % fk4  1 4 ‘4  41  ^ 

H4tk4  tl,  334frT  443  433k  44  33k§T  4lf34  Rf343  44T  tl  43  3lkt  443R  % 4344R  k ^44 

k3ft  334tx3  % 33kt  33kl43T3  44  F43  33514  4lf443rk  k fkf%4  tf  4lkk  I 

(5) .  33534  43fk43kt,  44kt  33443  k,  #313  4f#4  334k,  44lfsT43tkkt  4ft  tk^fk4,  RlRsl4 
434  k,  4§TT3343  44  44#  433k  %3J  433  33%n3  I 

(6) .  44-4333  (5)  % -33#4  fk^44  4§TT3343  334frr  4T43  4k4T  44T  43344  44£P4 

R3T  kfcT  443  334  §3#  % -33?4#4  43kl3  #3  Rrft4  4ft  434  I 

(7) .  44T434lf-3k  % f%4t  4ft  33533  % R3*t  3J34  333443  5333  fk^44  335:T4  4ltk44k  k 

fkf%4  334frF  % f#44333  %3J  4§TT3343,  kk  33434,  k3ft  kfk  k 43kn  #T  Rlf%4  4ft  ^3341  ” 

6.  fk?R  43Rlfk44-  18,  2002  ^t  4333-5  k 3T§t(44  I — 3344  -33tkfk44  4ft  4333-5 

4ft  334-4333  (l)  44  (2)  I4‘4l'.'ll344  5333  4f434lfk4  4ft  43TTrft  :- 

“(l)  33534  4ltk44k  fkkt4  343443  4ft  4333-4  % -3T#4  333443  % -33lk§3  5333  ^|4f 

44  44  334fcT  43  p344ul  4^43  I 

(2)  33514  4lk344k,  -3lfk4F4  klft  3lkt  -3334§443  44^41#  4^43  #3  334fk4  fkc#t4 

343443  % 3lkt  44  44  eilfklki  ^3  ktfcFF  44^43  k kk  % f#4  4TT4§443  44  3341414  #T 

-3333  33534  4Tfk44k  #3  3lkt  §lfkl4l  4343  tlkt  #3  13#34  443441#  -3334§443  tt  I ” 

7.  f%FT3  33f#fk4-H-  18,  2002  ^t  433T-6  k 3T5tl44  I — 444  3lf#fk44  4ft  433T-6 

4ft  44-4333  (l)  H‘4l4ll4c1  5333  4f4343f#4  4ft  414#  :- 

“(l)  33534  4lfk44k  Rckl 4 34T443  4ft  eilfklki  -3ft3  443  4Tfkctt  44  f%4t314  4fVl3 
3313  R3T44  Rl43ul  4T33-4(l)  # 33#4  -333#§3  tlk  # 30  Rkt  # #333  3likfkcT  '4141344  #T 
#4  #43  I ” 

f4^R-3T344T33  43  33T#4  k, 

4TR33 

3334333  43  333443  3lfk4l 


16  334333  2013 

330  43T04ftO- 1-22/201 3/1 64/#4r: | -fk^R  f4434  4533  ^333  44NlRd  sfk  4^14^4  3R44T33 
^133  #4343  11  334333  2013  43t  33^44  f#4R  44l4)4f3Tf  # fktf  44  333534  (P44'l4  3«1344T3iff 
k)  (33T3tm)  3kkfk44,  2013  433  RMPdRsId  33##  33^434  f44R-3T^34T33  43  4lf443R  k R3# 
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£RT  WfW  f^TT  f,  f^T  *TRtffa  ttfo^FT  ^ 348  #T  #5(3)  ST#?  ^RT  STfqfWT 

PP  3trRft  *TTRT  3 -RT^cT  PTH  WTT  ^FTT  I 
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The  Bihar  Protection  of  Interest  of  Depositors  (In  Financial  Establishments) 

(Amendment)  Act,  2013 
[Bihar  Act  19, 2013] 

AN 

ACT 

TO  AMEND  THE  BIHAR  PROTECTION  OF  INTEREST  OF  DEPOSITORS 
(IN  FINANCIAL  ESTABLISHMENTS)  ACT,  2002  [BIHAR  ACT,  18  OF  2002] 

Be  it  enacted  by  the  Legislature  of  the  State  of  Bihar  in  the  Sixty-fourth  year  of  the 
Republic  of  India  follows 

1.  Short  Title,  extent  and  Commencement  — (1)  This  Act  may  be  called  the 
Bihar  Protection  of  Interest  of  Depositors  (In  Financial  Establishments)  (Amendment) 
Act,  2013. 

(2)  It  shall  extend  to  whole  of  the  State  of  Bihar. 

(3)  It  shall  come  into  force  at  once. 

2.  Amendment  in  section  2 of  the  Bihar  Act,  18  of  2002  — (1)  In  the  said  Act 
sub-section  (a)  and  (b)  of  section-  2 shall  be  substituted  by  the  following  :- 

"(a)  "Competent  Authority"  means  any  officer  notified  by  the  State  Government 
or  the  Collector  of  the  district  or  any  officer,  not  below  the  rank  of  Additional  Collector  or 
equivalent  in  the  district. 

(b)  "Designated  Court"  means  the  Designated  Court  Constituted  under  section  7;" 

(2)  The  following  Explanation  shall  be  added  after  sub-section  (d)  of  section  2 of 
the  said  Act  :- 

Explanation  - "It  shall  also  include  deposit  taking  business  in  disguised  form  like 
the  business  of  real-estate,  plantation,  tours  and  travels,  cattle  rearing,  hotels,  resorts  , 
amusement  parks,  supply  of  any  valuable  goods  or  service  or  gift  thereof  etc." 

3.  Insertion  of  new  section  2A  after  section  2 of  the  Bihar  Act,  18  of  2002-  the 
following  new  section  2A  shall  be  inserted,  after  section  2 of  the  said  Act 

"2A  Mandatory  Intimation,  Power  to  call  for  information  and  punishment  for 
non  compliance-  (1)  Any  Financial  Establishment  intending  to  establish  an  office  and 
operate  in  the  State  of  Bihar  or  any  part  thereof  shall  furnish  information  in  writing  to 
the  Competent  Authority  about  the  details  of  its  activities,  areas  of  operation  and/or 
business,  supported  by  all  necessary  papers.  This  information  shall  also  include  its 
registration  by  the  Registrar  of  Companies  of  the  State  Concerned  as  also  about  the 
registration  and  the  license  obtained  from  the  Reserve  Bank  of  India,  Securities  and 
Exchange  Board  of  India  or  any  other  regulatory  authority  for  the  purpose  aforesaid  with 
details  of  its  office  structure  and  specific  location/address  : 

Provided  that  the  Financial  Establishment  operating  before  the  commencement 
of  this  Act  shall  furnish  the  requisite  information  to  the  Collector  of  the 
district/Competent  Authority  within  30  days  of  the  commencement  of  this  Act. 

(2)  The  Competent  Authority  shall  have  the  power  to  call  for  or  require  any 
information  about  the  Financial  Establishment  or  its  office  bearers  including  the 
promoter,  director,  partner  or  manager  or  members  of  such  Financial  Establishment  or 
direct  any  office  or  authority  of  the  Government  or  a local  authority  or  any  other  person. 
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to  furnish  such  information  as  may  be  required,  and  such  Financial  Establishment  or  its 
office  bearer  or  promoter,  director,  partner  or  manager  or  members  of  such  Financial 
Establishment  or  officer  or  authority  of  the  Government  or  local  authority  or  any  other 
person,  shall  forth  with  furnish  such  information  to  the  Competent  Authority. 

(3)  Failure  to  furnish  the  requisite  information  to  the  Competent  Authority  as 
under  sub-section  (1)  of  section  2A  or  furnishing  wrong  or  misleading  statement,  or 
refuse  to  produce  or  to  permit  inspection  of  records/documents  etc,  as  required  under 
section  3A,  the  Collector  of  the  District  under  whose  local  jurisdiction  the  Financial 
Establishment  conducting  its  business  operation,  if  satisfied,  may  after  giving  reasonable 
opportunity  to  the  Financial  Establishment  in  accordance  with  law,  impose  a fine  of  up  to 
Rs.  100000/-  (Rupee  one  Lakh)  for  every  such  default. " 

4.  Amendment  in  section  3 of  the  Bihar  Act,  18  of  2002  — In  the  said  Act,  the 
existing  provision  of  section  3 will  be  read  as  sub-section  (1)  after  that, 

The  following  new  sub-section  (2)  shall  be  added,  after  sub-section  (1)  of  section  3 
of  the  said  Act  :- 

"(2)  No  police  official  below  the  rank  of  Deputy  Superintendent  of  police  or 
equivalent,  having  jurisdiction,  shall  investigate  an  offence  under  this  Act : 

Provided  that  if  a police  officer  not  below  the  rank  of  an  Inspector  of  police  is 
authorized  by  the  State  Government  in  this  behalf  by  general  or  special  order,  he  may  also 
investigate  any  such  offence  without  the  order  of  Metropolitan  Magistrate  or  a Magistrate 
of  the  first  class,  as  the  case  may  be,  or  make  arrest  thereof  without  warrant. 

5.  Insertion  of  new  section  3A  and  section  3B  after  section  3 of  the  Bihar  Act, 
18  of  2002-  The  following  new  section  3A  and  3B  shall  be  inserted,  after  section  3 of 
the  said  Act 

"3A  Power  to  enter  premises  and  inspect  certain  documents  - (1)  The 

Competent  Authority  or  any  other  authority  not  below  the  rank  of  the  Sub  divisional  - 
Officer  under  him,  for  the  furtherance  of  the  purposes  of  this  Act  may  enter  and  inspect 
any  premises,  where  any  register,  book,  record,  paper,  application,  information  in 
electronic  storage  and  retrieval  device  or  medium,  instrument  or  proceedings  are  kept 
and  to  inspect  them  and  to  take  such  notes  and  extracts  as  it  may  deem  necessary. 

(2)  Every  person  having  in  his  custody  or  maintaining  such  register,  book,  record, 
paper,  application,  instrument  or  proceedings  shall  at  all  reasonable  times  produce  or 
permit  the  Competent  Authority  or  any  other  authority  authorized  by  the  Competent 
Authority  to  inspect  them  to  take  notes  and  extracts  as  it  may  deem  necessary  and  if 
necessary  seize  and  impound  them  : 

Provided  that  no  residential  accommodation  (not  being  a place  of  business  cum 
residence)  shall  be  so  entered  into  and  searched  except  on  the  authority  of  a search 
warrant  issued  by  a Magistrate  having  jurisdiction  over  the  area,  and  all  searches  under 
this  section  shall,  so  far  as  may  be,  be  made  in  accordance  with  the  provisions  of  the 
Code  of  Criminal  Procedure,  1973. 

3B  Search,  Seizure  and  confiscation  of  property  and  its  management  - (1)  where 
the  Competent  Authority,  upon  information  and  after  such  enquiry  as  he  thinks  fit  and 
necessary,  has  reason  to  believe  that  any  financial  establishment  or  the  promoter, 
partner,  director,  manager,  member,  employee  or  any  other  person  responsible  for  the 
management  of,  or  for  conducting  the  business  or  affairs  of  such  financial 
establishment— 

(a)  has  committed  any  act  which  constitutes  an  offence  under  sub-section  (1)  of 
section  3;  or 
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(b)  is  in  possession  of  any  material  of  crime  involved  in  an  offence  under  sub- 
section (1)  of  section-3;  or 

(c)  is  in  possession  of  any  records  relating  to  an  office  under  sub-section  (1)  of 
section-3;  or 

(d)  is  in  possession  of  any  property  relating  to  an  office  under  sub-  section  (1)  of 
section  3;  such  Competent  Authority  may,  subject  to  the  rules  made  in  this  behalf, 
authorize  any  officers — 

(1)  to  enter,  with  such  assistance  as  may  be  required,  and  search  any  building, 
place,  vessel,  vehicle  or  aircraft  where  he  has  reason  to  suspect  that  such  records  or 
proceeds  of  crime  are  kept; 

(ii)  to  break  /open  the  lock  of  any  door,  box,  locker,  safe,  almirah  etc; 

(iii)  where  such  officer  has  reason  to  believe  that  any  property  found  in  such 
search  is  likely  to  be  concealed,  transferred  or  dealt  with  any  manner  which  will  result  in 
disposal  of  such  property,  he  may  make  order  for  seizure  of  such  record  or  property; 

(iv)  to  place  marks  of  identification  on  such  records  or  make  or  cause  to  be  made 
extracts  or  copies  there  from; 

(v)  to  prepare  a statement  or  an  inventory  of  such  records  or  property; 

(vi)  to  examine  on  oath  any  person  who  is  found  to  be  in  possession  or  control  of 
any  record  or  property,  in  respect  of  all  or  any  of  the  matters  relevant  for  the  purpose  of 
any  investigation  under  the  Act. 

(2)  Where  it  is  not  practicable  to  seize  such  record  or  property  of  any  financial 
establishment  or  the  promoter,  partner,  director,  manager,  member,  employee  or  any 
other  person  responsible  for  the  management  of,  or  for  conducting  the  business  or 
affairs  of  such  financial  establishment,  the  officer  authorized  under  sub-section  (1),  shall 
report  the  same  to  the  Competent  Authority  who  may,  in  such  manner  as  may  be 
prescribed,  make  an  order  to  freeze/attach  such  property  whereupon  the  property  shall 
not  be  transferred  or  otherwise  dealt  with,  except  with  the  prior  permission  of  the 
officer  making  such  order,  and  a copy  of  the  order  shall  be  served  on  the  person 
concerned. 

(3)  Where  the  Competent  Authority  has  made  an  order  under  sub-section  (1)  or 
sub-section  (2),  it  shall,  within  thirty  days  from  the  date  of  the  publication  of  an  order 
under  sub-section  (1)  or  sub-section  (2),  as  the  case  may  be,  make  an  application 
supported  by  an  affidavit  stating  the  grounds  on  which  such  Competent  Authority  has 
issued  the  said  order  under  that  sub-section,  to  the  Designated  Court  and  the  Designated 
Court  shall,  after  giving  an  opportunity  of  being  heard  to  the  person  concerned,  make  an 
order  of  confiscating  such  seized  or  freezed  property  of  the  financial  establishment  or 
the  property  of  every  person  including  the  promoter,  partner,  director,  manager, 
member,  employee  or  any  other  person  responsible  for  the  management  of,  or  for 
conducting  the  business  or  affairs  of  such  financial  establishment  in  the  same  manner  as 
mentioned  in  section  4. 

(4)  Where  an  order  of  confiscation  of  seized  or  freezed  property  of  the  financial 
establishment  or  the  property  of  every  person  including  the  promoter,  partner,  director, 
manager,  member,  employee  or  any  other  person  responsible  for  the  management  of,  or 
for  conducting  the  business  or  affairs  of  such  financial  establishment  has  been  made 
under  sub-section  (3),  all  right  and  title  in  such  property  shall  vest  to  the  Competent 
Authority  free  from  all  encumbrances. 
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(5)  The  Competent  Authority  may,  in  writing,  appoint  as  many  officers  as  it  thinks 
fit,  to  perform  the  functions  as  an  Administrator. 

(6)  The  Administrator  appointed  under  sub  -section  (5),  shall  receive  and  manage 
the  property  in  such  manner,  and  subject  to  such  conditions,  as  may  be  prescribed. 

(7)  The  Administrator  shall,  in  such  manner  as  may  be  prescribed,  take  such 
measures  to  dispose  of  the  property  which  is  vested  in  the  Competent  Authority 
appointed  by  the  State  Government,  to  protect  the  interest  of  the  depositors." 

6.  Amendment  in  section  5 of  the  Bihar  Act,  18  of  2002  - sub-section  (1)  and  (2) 
of  section  5 of  the  said  Act  shall  be  substituted  by  the  following  :- 

"(1)  The  Competent  Authority  shall  exercise  control  over  the  money  and  the 
properties  attached,  by  the  Government  order  under  section  4 of  a Financial 
Establishment. 

(2)  The  Competent  Authority  shall  take  such  necessary  actions  as  are  necessary  or 
expedient  for  taking  physical  possession  of  all  the  moneys  and  assets  of  the  concerned 
financial  establishment  expeditiously  and  the  Competent  Authority  shall  have  all  the 
power  which  are  necessary  for  the  aforesaid  purpose." 

7.  Amendment  in  section  6 of  the  Bihar  Act,  18  of  2002  - sub-section  (1)  of 
section  6 of  the  said  Act  shall  be  substituted  by  the  following  :- 

"(l)The  Competent  Authority  shall  assess  to  deposit  liabilities  and  the  assets  of 
the  financial  establishment  and  submit  the  statement  thereof  to  the  Designated  Court, 
within  30  days  of  the  order  under  section  4(1)." 
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